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FINANCIAL.

FALL OF FOREIGN MONEY VALUE

SIGNIFICANT

EVENT OF WEEK

Crises on German and French Exchanges

Has Had Little Effect Upon Outside Mar-
kets—Trade News Favorable.

BY STUART P. WEST.
Specinl Dispatch to The Star.

NEW YORK. July 8 —The most sig-
nificant occurrence of the past week,
in its bearing upon the world outlook.
was the persistent declins to new low
lgvels in the value of the German
mark and the equally persistent fall
in French exchange  With all that
may be said for the improvement in
France's economic position—the ap-
proximate balance achieved between
imports and exports, the steady in-

crease in her home industries and
the virtual disappearance of the un-
cemployment problem—the biz thing
for French finances is the question
of F.rman reparations. Within the
next few davs Germany will make
khiown whether she can meet the July
idstallment of 50,000,000 gold marks
o# whether she must ask for a post-
ponement

‘Even within the last month the
German paper circulation has risen
15.000,000.000 marks and this is a
rgeasure of the desperate effort that
has been put forth to get the neces-
egry gold together. 1t is possible
tRat the installment due on July 15
may be squeezed out, but is very cer-
tain that note inflation as a means
of providing gold for indemnity pay-
ments is an expedient which cannot
bé pursued much longer.

. French Crisis Avoldable.

"When this happens France will
fdce an enermous deficit in her ex-
traordinary budget, which the Ger-
man indemnity money had been
cagunted on to ecover. To push on
and seize the Ruhr might be the
proper political play., but it would
not solve the financial dilemma. The
French government will have brought
this crisis upon the country. It could
have been avoided had the French
representative at the Paris conter-
ence of bankers a month ago not
held out against all the rest and re-
fused to make concessions that would
have enabled Germany to find the
means to support an international
Joan.

Confronted by
further expanding her already enor-
mmous national debt, of enfarcing the
sn-called penalties with what she
knows to be the vain hope of "mak-
ing Germany payv.” or of modifying
her attitude so as to make possible
a German loan, it is hard to believe

the alternative of

that France would not choosse the
larter course. i )
The hreat of 2 German financial

breakdown has had curiously little
effect upon the outside markets, with
the exception of the French exchanpe
and French government securities,
which for some time past have been
inclined to sag. Sterling exchange
has stood up remarkably well,

I Strikes Have Little Effect.

The strike of the railway shopmen,
doemed from its first, (s already on its
last legs. No progress has been made
toward settling the coal strike, but the
government has given plain assurance
that before it comes to a shutdown
of mills and factories for want of
coal and before the puhlic have to
seriously face a winter shortage, the
zovernment will intervene, and if
necessary take over the operation of
i the mines.

The trade news of the week has
been generally favorable. In two
quarters, where response was most
reluctant to the general turn for
the better—the copper market and
the sugar industry—prices have risen
and stand now at the highest of the
Vear. The sugar companies, pro-
ducers, as well as refiners, are once
more able to operate at a profit. The
same is true of the copper producers
and the smelting concerns. The
steel trade is more afflicted than any
of the rest by the uncertainties of
the fuel supply, but even here there
has been no curtailment.

June Banner Month.

June was the largest month of the
yvear so far in pig iron output, which
meant that it was the most active
month in the steel trade generally.

The speculative cotton market un-
doubtedly over did things in its ad-
vance following the government esti-
mate of 11,000,000-bale c¢rop at the
cluse of June.

The stock market has borne out
the analysis of its position made a
week and two weeks ago, namely,
that the decline which occurred dur-
ing the first half of June-+was the
natural reaction after a rather ex-
cegsive speculation during the spring,
that this reaction was thorough
enough to accomplish its corrective
purposes, and that the market had
been restored to a sound position.
The new high prices for a number
of the railroad shards have been a
logical accampaniment of the satis-
factory settlement of wage and rate
questions, of the extraordinary car
lnadings—which, even with coal
shipments held down by the strike,
are well up to the highest of recent
vears—and of the favorable showing
in current earnings.

(Copyright, 1822.)

Grain, Produce

LOCAL WHOLESALE PRICES,

Eggs—Strictly fresh, selected, can- |

dled, per dozen, 25a2d; average rée-
ceipts, 24; southernm, 24

Live poultry—Roostérs, per 1b, 15;
tnrkeys. per lb., 25al0d; spring chick-
ens, per 1b., 35a45; keats. voung, each,
6l; fowls. 26

Dressed poultry — Fresh killed
epring chickens. per 1b.. 40a45; hens,

per 1., 26, roosters, per Ib., 14 tur-
keves, per b, 3J3a40, keats, young.
each. 60

Live stock—Calves, choice, per lb.,
%: medium, 1lb., 5a8%>; thin, lb., 5afi.
L:ambs. choiece, per 1L, 12, live pigs,
5 00a% 00 each; live hogs, per 1b., 11%;.

Giresy fruit—Apples, new, per bbl,

California oranges, per crate,
Lemons, per box, 4.50a6.00.

ckberries, 3a253: raspberries. Z0a
25, Peaches, 1.30a3.00. Cherries, per
basket, Z0a75. Califernia lopes, 3.00 |
24 00

Vegetahles—Potatoess, new, per Lbl,
No. 1, 3.00a4.50; No. 2, 1.00a2.00. Let-
tuce, per crate, 50a75:. New York, per
crate, 30al.50. Romaine lettuce, 1.50.
Cymblings,
pér crate, 2.00a3.00.
rer bbl, 50al.00. Cucumbers, l.0ba
200. Eggplants, per crate, 2.50a3.50.
Tomatoes, per boxX, nearby., 1.5024.50.
Eeans. 1.0%a2.30 per bhbl. Peas, i
2300 per bbl. Feppers., per crate, 5il

23a73
Cabbage, new,

per crate,

arsn. Kale, 752100, Asparagus, per
doz., 73a2.00. Spinach, per bbl, 2.50
a3.00.

CHICAGO LIVE STOCK MARKET.
CHICAGO, July
bureau of markets). — Cattle — Re-
ceipte, 500 head: compared to week

8go, 25 to 35 higher, strictly choice |

and prime advancing least; spots on
lower grades up more: fat cows and
heifers mostly 25 higher; lower grades
strong to 13 up, canners and cutters
about steady: bulls mostly 50 higher:
vzal calves 75 higher; stockers and
feeders practically the same: week's
top on beef steers, 10.30: week's bulk
beef steers, 8.7329.30; beef cows and
heifers, 5.25a7.50; canners and cutters,
2.9023.75; veal calves, £.50a%.25: de-
sirable stockers and feeders, .00a7.00.

Hogs—Receipts, 5,000 head; strong
to 10 higher on all grades; spots up
more; top. 11.00; bulk good butchers,
10.50211.00; hold-over moderate; pigs
strong to 25 higher: mostly 9.50a10.60;
paaking sows mostly 85.75a9.40; heavv-
weight, 10.50a10.90; medium, 10 70a
11.80; light light, 10.10a10.90; pack-
ing sows ?lma?th, 8.90a9.65: packing
sows rough, 8.50a3.00; killin igs,
9.25a10.15. i

SHeep—Heceipts, 7.000 head: mostlv
diréct market steady; compared to
week ago, fat lambs heavy and me-
dium-weights fully 50 to 75 higher:
gpots, 1.00 up; light sheep, vearlings
and feeders mostly 23 higher; week's

top fat lambs, 14.00; fat ewes, 7.50:
week's bulk fat lambsz 12.00a13.75.
ewes, 5.50a7.00, x
BHOKT-TERM SECURITIES,
(Reported by Redmond & Co.)
: —Cloge. —,
Bid.  ffer.
Aluminnm Co. of Amer. Ts 1925. 10315 103%
American Tel. & Tel. s 1922.. 100 0Ll
American Tal. & Tel s 1924 . 101% 10173
American Tobaceo Co. 7s 1923.. 1023,  lozsg
Aniconda Copper 6s 1929, .. 1004 1007,
Anaconda Copper Ts 197G .. .. 1 3 L iy
Anglo-American 0il Tlgs 1925, 1035
Armour & Co. Ts camwania 105
Atlantic Ref. 6155 1831...... 108 4
Bethlehem Steel 7s 1923....... 1047
Canadian Pacific 63 1824.. ... 1011y
C.. [, C &8t. L. 6 1829 ., 1001,
Cenn. Gas of N. Y, Ts 1922, 101 ¢
Cons. Gas of N, Y. 7z 1925 1203,
Copper Export “*A’ Ss 1924, 103
Copper Export ''A" 8s 1925, 1047,
Cudahy Packing Co, 78 1823, 1014
Du Pont 7is 1631........ 10714
B. F. Goodrich 7s 1825.......,. 03 103
Goodyear T. & R. 8s 1931..... 10174 1021,
Gulf 0il Corpn. 7s 1833..... sass 104 10474
Humble 0Oil & Ref 7s 1823, ..., 1007 101
Kansas City Term. 6s 1923.... 10!%2 101
Kennecott Copper 7s 1080...... 1048 1047,
Libby, McNell & Libby 7s 1031. 957  99'
.. 8t. P. & B. 8. M. 6i43s '31.. 102 102
New York Central Ts 1830..... 10513 105%
Procter & Gamble Ts 1923 ..... ; lnlig
Bears, Roebuck & Co. 7s 1922, . 1003 1605,
Bears, Roebuck & Co. 7s 1923... 10 1011
Bouthwestern Bell 7s 1825...... 1025 1027,
Swift & Co. 78 1925........... 101% 103"
Bwift & Co. 78 1931....... . 102% 103
Texas Co. 75 1923......... - 101 1014
Unfon Tank Car 7s 1930........ 10814 103
T. B. Rubber Co. 7s 1923 . 102 102
Western Electric 78 1823....... 1083 1084
YWestinghouse E. & M. 75 1931.. 1067, 1071

NEW YORK BANK STATEMENT.
NEW YORK, July B8.—The actuzal
condition of the clearing house banks
and trust companies for the week
(five days) shows that they hold $37,-

907.490 in excess of legal require-
ments. This is an Increase of §21,040,-
000 from last week..

1 50a4.50; per bu. haskets, nearby, 50

Onions, !

8.—(United States |

and Live Stock

| GRAIN AND PROVISIONS.
BALTIMORE, July 8 (Special).—Po-
| tatoes. new, barrel. 3,50a4.25; No. 2,
1.30a2.25; culls, 1.00a1.25; bushel, 1.50;
asparagus, dozen, 2.00a3.00; No. 2, 1.20

al s®;  beans, bushel, 23a75: lima

| beans, bushel, 3.00a3.25: beets. hun-
(dred. 1.00a2.50; cabbage, hundred, 1.50
24007 earrots, hundred, 3.00a4.00:
| rorn, dozen, 15a40; cucumbers, bas-
ket, 40a50.

Lettuce, basket, 25a50: onions. bush-
el, 1.25a1.75; Bermuda, crate, 1.25a2.50;
spring onions, hundred, red, 1:00al 25;
pexs, bushel. 2.50a3.00; peppers, bas-
ket, 1.00a1.25; rhubarb, hundred, 2.00a
3.00, squash, basket, 20a30, tomatoes,
vasket, 1.25al1.75; green, 1.25a1.50.

Apples, early June, barrel, 1.25a2.50;

bushel, 5021.25; blackberries, quart,
10a215; ecantaloupes, crate, 1.00a3.00;
flats, 50; cherries, basket, 60al.10;

curranis, gquart, 15a20: gooseberries,
pound, 7as. huckleberrles, quart, 15a
| 25; peaches, crate, 1.25a2.50; pineap-
ples, crate, 3.00a6.00; plums, quart, 7
1all, raspberries, quart, 15a20; water-
| melons, each, 20atf.

|

| Wheat—XNo. 1 red winter, spot, no

No. 2 red winter, spot,
125 nomipal; No. 2 red winter, gar-

|licky, old, no bid: No. 2 red winter,

! icky, spot, new, 1.17 per bushel;

| quotations,

ar

), 1 wheat, 1.14%: per bushel; August,

ywheat, no bid.

| Sales—Bag lots of new. nearby, at
90, 83, 93, 96, 100, 105, 106, 103 and
1148 per bushel. Cargoes on grade of
| No. 2 red winter, garlicky, at 1.17 per
lhushel; No. 7, 1.14 per bushel; No. 4,
1.10 per bushel; No. = 106 per bushel.
F Bag lot of sample grade of winter.
| garlicky, at 1.06 per bushel; 1.000
Lushels of No. 4 red winter, garlicky,
| mostly at 1.08 per bushel

i A reduction of 25¢ per barrel on
winter patent. winter straight and
spring patent, western flour was an-
nounced today

i  Corn—Colb corn, old yvellow. quoted
1 3.30 per bbl: contract corn, spot, 72%;

D

'No. 2 corn, spot., 73%; track corn,
|_\'¢1101t" No or better, 75a79 per
lhushal; No. 4 corn, spot. T0% per
busznel.

i Bales—Baglot of mixed., dellvered,
IT-’S per bushel
! Oats—White, No. 2, 471 per bushel;
I No. 3, new, 461;a47,
Rye—Nearby, 90al.00; No. 2 western

! export, spot, 93 per bushel; No. 3, no
| quotation.
| _Hay—Receipts, 10 tons: range is

17.00 to 21.00 for fair to good quality
, timothy and mixed hay; market firm;
i supply on hand ample for trade.
|‘. Straw—No. 1 tangled rye, 15.00; No.
|1 wheat, 11.50a12.00; No. 1 nominal,
{12.00413.00.
{ | CHICAGO, July 8.—Wheat started
tdownward during the early dealings
j today, the German political and finan-
cial situation being the dominating
influence. Crop news from the north-
j west was favorable. There was rath-

er general selling on the declines, but
| iater fair support of the September
delivery by houses that usually act
for a local interest and some buying
by houses with seaboard connections
tended to check the decline. The
opening, which ranged from 1§ cent
to 1% cents lower, with July 1.12%
to 1.13% and September 1.11% to
1.12t, was followed by further de-
clines and then by a slight upturn.
: Corn and oats were governed by the
| actlon of wheat and on favorable
tweather reports, After starting un-
}i*hﬂnged to 14 off. with September
| 6635 to 661>, the corn market declined
| slightly., then rallied to around the

initial figures.
to % down., with

Oats started
September 3814 to 3814, and later un-
derwent a further sag.

Provisions were quiet, despite high-
er quotations on hogs.

Potatoes—Barrel stock strongy trade
holding o: receipts, 14 cars; total
United States shipments, 855 cars:

A& : 2astern shore Virginia, stave barrels.

Ilrish cobblers, operators asking 5.25

for leading brand, no sales reports:
eacked stock demand good; market
firm; Kansas sacked early Ohios, No.
1, mostly 2.50 cwt. - I

Renewal of commisslon house pras-
sure caused the market to react after
short covering had brought about
somewhat of a rally, and at the finish
wheat showed a net loss of 115 to 2%,
with July 1.12 to 1.12% and Septem-
ber 1.103; to 1.108;,

Corn acted heavy, with scattered
liguidation in evidence, and the close
was weak, 115 to 2% net lower, with
September 6413 to 645;.

WHEAT— Open, High. Low. Close.
FRLY s 1.12% 1.13 112 1.12
September 1118 112 1.1085 1103
December 1.15 1.15 1.12% 11314

CORN— f
TP caevnee .63 Rﬂ.’-@ A1l 611,
Beptember Al%y  .ABl; 637 8315
Decir;het L8514 .63 .Bﬂ'.z LBy
July ...iiieve. 85 .85 .34 B4
September ..... 3&‘:?& ,38& 3812 - .3‘!".a
December ..... .41} A1, 40 40

DAIRY MARKETS.
BALTIMORE, July 8 (Speclal).—
Poultry—Live spring chickens, pound,
38a40; small to medium, 30a36; white
leghorns, 23a35; old hens, 26a27;
small and white leghorns, 23a25; old
roosters, 15al16; ducks, 18a20; spring
ducks, 25; pigeons. pair, 30.
Eggs—Loss off native and nearby
firsts, dozen, 24; southern, 22a23.
Butter—Creamery, fancy, pound,
38a40; prints, 40a42; nearby creamery,
34::36; ladles, 29%a30; rolls, 25a28;

store packed, 25a26; dairy prints,
26a28; process butter, 33.
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UNITED.STATES WAR BQNDS. RAILROADS, -
High. low. Closa, AN High. Low. m;;é
Liberty 3345, 198247.... 10080 10024 10024 !songen 4s,........ $i& 98K
Liderty 1ot 4s 108247..., 10036 10036 1003 | Atlantic Cat L 1st 4s..... 9% 9% - 808
Liberty 2nd 4s 1927-42.., 10010 10010 lm;n Bail-t:ticCLL&Nll.... 84 8% o
Liberty 1at 41s 163247, J0036 10024 1033 | 5aro & Ohlogold4s..... &% &4 "o
Liberty 2d 435 1927-42.. 10018 10008 1001 to & Ohio 6s. ... 100% 1004 1
Liberty 3d 414s 1928..... 10018 10012 m}; g‘;ﬁg&%mwi}sa. - Bk B2% :E
Liberty 4th 41;s 1933-88. 10026 10022 100 ' Ina o& Ohlo ref 55...... B6% 86% o
Victory 4%y 102223..... j0082 1000 108 | SO O RW Al stge oo 0 TS
FOREIGN GOVERNMENT, STATE o g "N thern 7s... 113 113 118
AND MUNICIPAL. Cloes: Canadian North 6%s. ... 110% 110% 110%
High. Low. €00 |Canadian Pacdeb'ds.... 8% 7% %
Argentine 7s........... 100W 100 106% | GEntral of Georgig 6s.... 100 9% 99%
Belgium 73s.......... 01 1084 1% | Contral Pacific 4s....... %1 9% 91
g:isium €8.ceoerenen 10 :g: 106% [Se3 & Ohlocv Ss. ..., 3% % Uk
Blum B8s..... 0000000 1l es & Ohiocv 4%s..... B8 874 &8
Bolivia 8s wi....c00euel 101 12: Chicago & Alton ?’él.... 48% 8% 48%
Bordeaux 6s..,........ 8¢ 84 el [CB&Qlstret5s....... 101 1004 100%
Brazil 8., . veunvann ceee. 6% 93 103 | Chi& EastIllgen5s..... 80% 801 80%
Brazil 8s,....... SaiiiEla 9% Chi Great Western 48.... 60% 60% 60%
Canada 58 1926........- 101 Chicago Rwys 58........ 8l 81 81
Canada 5%51929...... i . gew | Chi Union Station 4%s.. 91% 9l% 814
Canada 551952......... 8% % 00| Chi Union Statien 83%s... 114 114 1M
Canada 551931......, 9% 084 101% |Chi&Windeonds...... T4 T %
Chile 851926........... 101% 101% IVA)CM&StPrefdis...... 63% 6% 6%
Chile 851941, .......... 103% 103% iw CM&ESLtPCVES...., ... Hh TH 7%
Chile 851946...........103% 108 10 |CM&StP4s1925...... 81 0% 80%
Copenhagen 5%s...... # 9% 03 CM&EStP4s1934...... W ™% %
gzechnslig:akiah...... 23% ;:‘i 08% gﬂ?StPcviﬁs.‘.... 69% “:: :‘1’2
enMmark 68........244 ) ! &Pref4s......... B1% 81
Denmark 8s........... 1103 110 l;gx Cleveland Term 55 w 1. 108% 103% 108%
Dutch East Ind 6s°47.... 98 '3 a5 | Colo Southern ref 434s... 89 &8 8
DutchEIsf6s'62...... %% %5 101% |Cuba RR 18t 5s......... 8% 814 844
French Govt 8s......... 10214 101'4 00t | Del & Hud 1stref 45..... 9% %% 0%
g‘renchGovtf‘,&u....... 100% lgy‘ I i, |Del & Hud 5%s. ........ W% 101% 101%
apanese 2d 4%4s....... 24 - | Del & Hudcv 38......... 9% 95%
Japanese 4s..... ceeees TR TR 2;’2 Den & Rio G 1st ref 55. .. 6% 6% 4%
Lyons_ss ..... hessanes B3% 83% po Detroit United cn 4%s... 8% % 8%
iiarse:llesﬁs.........- g:: g g2 |Erielstcon4s.......... 6i% 5"“ :%
€XiCo 58.. . urrnrernnns Erlegen4s............. 55 b&
Mexico 48........ ceeee 46% 40N :m‘ Eriegunv-isA.......... 53% b63% B3
Netherlands 6S........ 9%% 96 o% | ErleconvdeB.......... B3% 58% 637
Norway 8s...... aneeee 11015 1104 }3@% Erieconv4sD.......... 57 5% B6%
Queensland 78......... 103  108% o1% | Erieconext 7a.......... 106% 105% 1054
Queensland 6S......... 101% 100% Iw,f, Erie & Jersey 6s........ 9 93 83
Rio de Janeiro 8s...... 100% 100% 100;; Grand Trunk s £ deb 6s.. 108 | 1% 163
Rio de Janeiro 8s rcts.. 1004 100% 101 Great Northern gen 7s... 109% 108% 109%
Sao Paulo, State of, 8s..101 101 1 Great Northern gen 5%s. 101% 101's 101%
Seine, Deptof, 7s...... 91  £0% :‘1’:* Hudson & Manref5s.... 84 84 84
gmssons BB aveenesney géa 13;." 102:¢ | 1l Centralref 4s..... ... B3% a‘m lgls%
weden 68, . ..0n0neanss I ! = { Ill Central 53%s, ........ 101 10
gw;\ss Confed 8£88.....- llg:ﬁ 11::: 1;::: Inter Rapid Transit 58... 68% g :g
oKiods.......c00e0en 0 W *|Int & Gt Noradj6s wi.. 524 B )
Utd Kingdom 5148 '22... 10s% 108% 108% | 0, p o o oh Met 414s8.. 124 124 12%
Utd Kingdom 5%s'29... 10s% 108% 105:3 Inter-Met 445 ctfs. ..... 12 12 12
Utd Kingdom 534s '37... 104% 108% 18%115u5 Central ref 4s...... 4% ;;h _4:;%
KanCFtS&M4s...... 19
MISCELLANEOUS. . 100%|Kansas City Souss...... 8% 8 8%
Ajax Rubber §5......... 100% ! lugvs | Kansas City Terminal 4s. 83 &3 &3
Am Agri Chem Th8..... 108% 10398 1B |10, o 0 les 1931, ..., 2% 2% %
Am Smeiting 15t 58...... 25 2% MWK oo o erE ... % % %
Am Sugar Ref 65........ 101% 101% 101% Louls & Nash T8 . . - . "108 108 108
pntelk il c-cdl B e | L &N Ist &ref5%s..... 1061 1064 1054
el & Telcltrbs.... ' i Market St Ry cons 58.... 88 BT% 88
AmTel & Telcltr4s..... 9% 9t M)\ p 0 e iral deb ds. 2% 2% R4
Am Writing Paper6s.... 87 8T BT | 30 o e v ext55.... 46 46 46
Anton Jurgenscvés wi.. 0% 0% 0% |3r o ot CoatRns 1025 10254 1025
Armour & Co 4148, ... 9% 0% 90U | \y 3 g p g, ieee. S078 80%  80TA
Atlantic Fruit 78........ 40 384 40 {5, 0 o ™" " """ . 68 67 6744
Atlantic Refining 58 wi.. 100% 1004 100%8| 3y o o m e T a2%q  E2%H
Atlantic Refining 6348... 103% 1083 108% {4y pr o mp e "7 7 770 gl sl %5k
Atlas Powder 7%s....... 108 105 105 MK&Tadj58....c000.. b1%a 67 57
Barnsdallsf8sA....... §g: :g: ig Mo Pacific 5. ...... cee. 93%  9PE 99
Barnsdallsf8sB....... ) Mo Pacificgen 48....... 6ila 64 64
Bethiehem Steel s 68... 98% % 8% | o o Terminalds..... % % Tk
Can Gen Elec deb 6s..... 101% 101% 101% | N o Tex & Mex inc5s.... TI% 1% Tk
Central Leather 58...... l!l?;‘h lglﬂ li’;}; N Y Central 7s..... cee.a 105% 106 106%
Cerro de Pasco §8......» 3 N Y Central deb 48°34... 88 88 &8
Chile Copper 68......... 92 8% %2 [Ny Coniraldeb6s...... 105% 105% 105%
Chile Copper 7s......... 106 106 106 | Ny Centralrefimpis.., 85 8% 9%
CoiumbiaGasfasui----- 6% g:‘-*z g‘ﬂ NYRyslistref4s....... 38'2 484 38%
Con Coal M1 1st ref 53... E8 NYWest& Bos4l4s.... b6 8% E5%
Con Gasconv 7s.......,. 1% 17T 18 | New Havencvdebts.... &1‘: Bl% Bl%
Cuban Am Sugar §s..... 106v3 106% 10683 ) Norfollc & West con 45... 924 2% 924
| Cuba Cane ScvdebSs... 8 86 86 | Northern Pacific3s...... 62% 62l 62%
Detroit Edison ref 6s.... 102 101% 12 | Northern Pacific4s...... B9 Ealy BN
Diamond Match s 71zs. 108 108 108 | North Pacref imp 6s.... 106% 1065 166%
Du Jront de Nem T3gs.... 107} 107% 107% | Nor Pac-Gt Nor jt 6345. . 106% 106% 106%
Duguesne Light 6s...... 103 1027 102%s | Ore & Cal Ist3s........ 101 1004y 100y
llnm;e]tizs & Fuszl Tips. l?.;r‘*h ]?;: lx;: gre ShortLref4s....... % 92 92
Fisk Rubber8s......... i re Short Locon 58 "46. .. 104% 1043 104%
FramericanID Tl4s. ... o7 ¥% 97 | Ore-Wasn lstrefds..... & 1Y B4
Goodyear Tire 82 "31,.... 102% 102 10233} Paris-Lyons-Med 658..... 794% 74 -1
Goodyear Tire §s°41..... 116 115?5 116_ Pennsylvania gen 5s..... 101% 101% 101'a
Holland Americansf 6s. &3 887a Ef's | Pennsylvania 6les...... 108% 10:% 108%
Indiana Steel 1st 55 '52.. 101 101 101 Pennsylvania goid 78.... 110 110 110
Irter Mer Marine 68..... 97 €61 %% | Pere Marqg 1st58........ 9% 5% 96
Inter Paper 1st5sB.... 864 84 B6ls | Headinggen 48......... 84% 84 8%
Lackawanna Steel 5s'50. B9l B 59!? SILIM&ESR&G4s.... 824 82la 82Y%
Kelly-Springfield 8s. ... . :cg:." tq:;‘: lg;-: -';I. ]ﬂ&ii pr iln £5.eveues T2 TN W@
Liggett & Myers 5s...... 6™ h tL&SFprinss.,oue.. 8 86%  85%
Marland Oil temp T3%s... 115% 115 115 StLESFINC6s........ 6474 6% 697
Marland Oil 8swar...... 125% 125 125'% E_::-tLJ_:SFi‘;ES’B....... o4 WY 8%
Midvale Steel 58........ ;2% gﬁ g:“ thﬁSFla&_!&G:.}.;;.... g % soli
Montana Power 58...... % | San Antonio & ! 8... 76 s T
New Enfz&m} “I‘];l S8 wi. g:“‘l a‘-‘: Q‘Ta S’:ugaargitc?‘q 6E.cuue Eg ;:ﬁi 3
New Yaor! el41438....-. aboarn adj5s..... & z
New York Tel 68 1941.... 105 Ww4ls 104t %eahOan_ﬂ ALrefd4s..... 2% 41% 4%
North Amer Edison 68... 81% 91 §1 |SouPacificevis........ 9% 9il4 9%
Nor ChioTr& L ref_ﬁs. e 9:_:'.1 9% 95%a Sou Pacific ref -ls—. seeasa B9y BEO85  EOLg
Northwest Bell T_el [} IR, 101” .!%l? 107 . Southern Ry 1st §8...... % 6%, 95?\1
PacificGas & El 58...... 9% mf 91% ; Southern Ry gen ds...... 68 67 6T%
FPackard Motor 8s....... 1072 107% 107% | Southern Ry dg\.- 6las... 1003 100 ' 100%
Pan-Amer P [ - ¥ -2 ] sessasess 71 Tl T1ig
Y e ek T
Sinc Crude Oil 5138...... s resas TN L
Sinclair Oil 7348 ....... 104% 104% 104% | Union Pacificevds...... %6% &'y o5
Sinclair Oil Ts.......... 8% 99% 9% | Virginian Ry 1st5s...... 9% w64 157
Sharon Steelﬁgo;?s. —ia ﬁh g‘;ﬂt 376'1 t}::liﬂ lhslta.::la.nd Toe ﬁh ] 7
Southern Be el 58..... @ 9 F 2 I E4 64
Sou Porto Rico Sug 7s... 9% 974 97%] Western Pacificds...... #6lg 854 6%
Stand Oil Calif 78....... 106 166 16 |Wheel& LEconds...... 5% 754 75Y%
Tide Water Oil 6%s..... 1034 103% 1034 | Wheel &L Erefd4iss.... 68 e 8
Tcbacco Pmd; t u.és. o 108% 103: 163 | WisconsinCentgen 4s... 81 s1 gl
Union Bag & Paper 6s... 97 £69 a7
U S Rubber 1St 55....... 90  B9% 837§ TOTAL ‘SALES (Par valus).
USSteel 8£58.......... 103 1027 1027 llam..cooeeennnnnnees 3514000
Va-Car Chemical T3%5s... 106% 105% 105% 12n00M...cuenenennnaa... 6779000
Va-Car Chemical 7s w i.. 9&:: 9‘&?2 9B
Warner Sugar 7S....... . 101% 101 10114
Westinghguge 7;23 e it{; }l:‘; :% LOWER PR::CES ON WH EAT
bt = FOLLOW FEARS OF RUST
Wilson & Co 1st 68...... 994 994 90y
Wilson & Cocv 6s....... %% #  %4| CcHICAGO, July 8.—Likelihood that
black rust would meet defeat in the
HS FEATU RED great annual race with the spring
NEW HIG wheat crop has led to lower prices
here for wheat this week. Compared
SENS'TIVE COTTON MART with a week ago, wheat this morning
2 was down 3 to 3% a bushel; corn,
By the Associated Press. iy off to % up: oals varyving from 13
NEW YORK, July 8—The publica- dentl‘lnekto-f%gogﬂni a‘éﬁ provisions at a
s report | setback of 2lazZ to s
tion of th'e goVemm-ent t:!’bp a poﬁ With below-normal temperatures
was followed by a very excited ad-|, ,qine to check the onset of the
vance in the cotton market here atgblack rust plague, apprehension re-
the beginning of the week. All 5:::1inrﬁulg?]ssil?elleles:eréou;nf;;z da;r_r}l::ﬁ
months made _new' higl:) rec?rds [‘-:r traders, and, although prices rallied
ézf]inageailopn' t: lt.,% 2?"‘2‘1;;&;’:&1“3;‘: at times, the general ftendency was
- et toward a lower level of values. Blg
20.74, the low price touched on ffie | /o0 " inonts wers llkewise influ.
reacions, toward the end of last| Sl "inpromoting. bearish- senti:
- * ! t, and so, too, was the fact that
art of the buying was due to expec- | Imenb . 2
Ea.tionsr thn.lt “ﬁ D%@S:,%l gr?p “;ﬁ’;ﬁ?& tt't;eg]:g:;h;;:ﬁ.suika had been confined
tion of only 232,063, Lo Breaks on forelgn exchange did a
stimulate a’ genera.lvﬂ?‘mand ff:?l?; good deal, apparently, to restrict ex-
European spinners. Nothing Ot ¢ | port demand for wheat. New Orleans,
sort as indicated by tho action of | NG iiciate Wascutbiading Chicase
: s, , be-
miarket eazed off aftsr tha holiday,| 0. Bew Wheat ‘mn HHDOis. and, be
; sides, was sald t B g o
owing to realizing or liquidation. The | ;1 ""heat offered in the west and
latter l‘.:‘"aa Dl‘;h!otedl by "p&‘;“ ?;'; southwest. Estlmates that the Euro-
genera 3;1 3“':"1 Erowing ‘wea grthe pean wheat crop would be 120,000,000
the sout and nervousness aver bushels less than last year seemed to
financial -position of Germany a8 Té-| .y, ng lasting impression, and the
flected by the severe decline in the| ... was true .of reports that wet
mark, but after selling off to 22.33 | L ..+her had been .causing delay to
for October on Thursday, prices re-| preching In Kansas, Missouri and
covered part of the loss on prospects|apracka.
for unsettled weather in the south- Corn was upheld by active shipping
Dol weevi) damage. o o O | demand e or oats totaled less
o . | months, stocks o s
The official condition report of 71.2|inhan at the corresponding date last
was evidently a little lower than an-|yasp,
ticipated by traders who had sold on Increasing warehouss supplies at
the decline of late last month, but) ca.gtarn packing centers wWeakened
was not far out of line with the av-|}pnrovigions.
erage ogdme ﬁriva.te rgpartshprovlgus-
1y issu and seemed to have been orcts
discﬁun&;d by the close of the market| WEEKLY TRADE REVIEW.
on Monday. = L ;
Sell;rs sinci%iﬁhen P‘wa been uul(_ .aN.E_I‘“r YORK, July 7.—Bradstreet's
ing the poss ty of an increase in P g
% “"Prade has been quleter, holidays
the crop indication before the len? and weather irregularities reducing
of, the Scason and, have elied develon: | operations in both trade and industry:
2 1 . : * f the menace of &
td;tel’iﬂl'dalttliﬂ otf t%“ly 6.1 ‘f)f :nt;u;t; :::exla sﬁ?li;l;go? auxilliary railroad
35 an B prdes do in c;up CORE tion. | workers has made for a quite cheer-
isa'st“yiﬁ-reﬁgwe.;‘\fg,’.“ t’}l:t}_.,f:: ni‘::;t 5?; ful tone. The tra.nspnrta.tloin lnd‘il:l;
j ition gz | try has.continued to function w
points in condition after June 25, st}"iking‘l}' little friction, despite the
compared with the average of about walkout of the railroad shopmen, or
17.3 points allowed for in the official Tnachasics For this the partial
fjndlca.ti‘on.katnd the actlﬁndﬁ y:;;e;*— nature of the strike—all the shopmen
ay's market was regarded as = r h
ing extreme sensitiveness to any .un- “;"-ifeoif‘osbl“;;tzgﬁéhetoﬁig:cﬁ ?fmt.kf
favorable weather condition. oh telemraphers and clerical work-
1 Woridls dsnitn ’:;rs-dmmo s'mcion‘g‘;!r::z‘ zra' W‘asg mglni}' rasponsible, Pass-
heavy, and a e close B . movements have
amounted, io, Ahinelt wales com- | SOy Silghtly interiered | with
i : 7 te the holiday rush. - Dead-
' ‘ligglgl 1?1 the coal tra.d‘; l'ttastcﬁ:itigtﬁd
+ with little apparent effect of the talk-
IN TEE MINE FIEI.DS. ed-of g‘ove'r,zment : hlntet;artem:? : till;
Calu n Juna that trouble. blllt. e eflect ol
roduged 5.362,000 pounds of copper, | midvear  holidays ‘and of the unset-
oI ’ , pounds o PDeI. |  ed rallroad kabor situation has been
New Cornelia’s E'p::'ocat:lctn:nrn in the same | L eC T rO&C B oduction and advance
month was 1,665,442 pounds., . gg:;”:’;; ?;?:;ep;:?lc i i
Recovery " of Dome -Mines, Lt., for| “S clearings $6,800,052-
June was valued at $351,531, compared | . V.eekly bami £ 8 ;
with $325,328 for May. 5 -
It is stated Copper Export will an-
ticipate paymenft on its outstanding BAR SILVER QUOTATIONS. :
notes next month, $3,000,000 to be|. NEW YORK, July 8—Foreign bar
called six months in afvance of ma-|silver, 711 ; Mexican- dollars, 54%.
turity and $6,000,000 a year ahead. LONDON, July 8.—Bar sﬂvur." 36%d
per ounce. Money, 1% r cent. Dis--
Other Financial on Page 23. - | count maten Bhort o e cont.
£ cent; threg-month bills, 2% per.cent.

(Minn&BtL (n)...
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YORK STOCK EXCHANGE

‘Received by Private Wire Direct to The Stay Qffice

AﬂtlﬁiExprell ... B84

Allled Chemlcal® .. 6% % 60
109%

Allled Chemical pf. 108%
Allis Chalmers.... B0

Am Agr Chem pl:‘. . B4l
Am Beet.Bugar.... %
AmBosch......... 41%
AmCan...... B0Y%
AmCanpf........ 106
AmCar & Fdy.....181%
Am Hide & Leather 18%
Am Hide & Lthr pf. 6%
Am International.. 2%

Am Locomotive. ... 112%

Am Radiator 9%6%
Am Bhip& Com.... 19%
Am Smelting...... 6%
Am Smelting pf.... 9%

AmSnuff......... 134
Am Steel Fdy...... 36%
Am Sumatra...... 40

AmBugar......... 8%
Am Tel & Teleg. ... 120%
Am Tobacco..... . 142%
Am Water Wks...
Am W Wks 6% pt.
Am Woolen. ......
Am Zinc & Lead. ..
Anaconda
Associated Oil.... 112
Atchison. .........101
Atchisonpf....... 80
Atlantic Fruit Co.. 2%
Atlantic Gulf...... 3T
2%

Austin Nichols. ...
Baldwin Loco...... 116%

Balto & Ohio...... 5%
Balto & Ohio pf.... 6%
Barnesdall (A).... 3%
Barnesdall (B).... 2%
Beth Bteel (B).... 7%
Brit Em Stl 2d ptf. 30%
Bklyn Rapid Trn... 28

Bklyn Rap Trctfs. 28%

Bklyn Union Gas...110%
Burns Bros (A)... 132
Burns Bros (B)... 4%
Butte & Superior... 29

I
Caddo Of1 cee 1M
California Petrol.. €5
Callahan Zinc.... 8%
Canadian Pacific. . 140%

Central Leather... 284
Central Leath pf... 0%
Cerrode Pasco.... 3%
Chandler Motor.... 71

Ches & Ohio....... 68%
Chi & Alton...... . 103
Chi & Altonpf..... 19

C&EIN (new)... 367
Chi & E 11l pf (n). 5%
Chi Great Westrn.. 9

Chi Great Wpf.... 21%
ChiMil&StP..... 28%
Chi Mil&StPpf... 4%
Chi & Northwn.... 77

Chl R 1 & Pacifie... 44
ChiR1&P 7% pl.. 9%
CStPM&Omaha 6674
Chile Copper..... 2%
Chino Copper...... 304
Coca-Cola......... 2%
Colo Fuel...... e 3

Colo & Southern... 48%
Columbia Gas..... 884
Columbia Graph... %
Columbia Graph pf. 1%
Comp Tabulator... &%

ConsGasof NY... 130
Cons Textile....... :.#
Corn Products..... 1
Cosden & Co....... 49
Crucible Steel..... T4
Cuban-Am Sugar.. 2%
Cuba Cang Sugar. 16%
Cuba Cane Spf... 264

Davidson Chem. ... 4%
Del Lack & Wstn. .. 12T%

Dome Mines....... 30

Eastman Kodak.. 727
Electric Stor Bat. 4%
Endicott-Johnson. . B0%
Erie.covcecanesss 1678
Erie 1st pf e UM
Erfe2dpf......... 184
Famous Players. .. &%
Famous Players pf. 4%
Fed Mines & S pf.. 50%
Fisher Body....... 1174
Fisk Rubber....... 16%
Freeport Texas. ... 2%
Gen Asphalt....... 66%

Gen Asphaltpf... 102
Gen Cigar........- T
Gen Electric....... 168
Gen Motors. ...... 144
Gen Motorspf..... 53
jGlidden.....-c..a 16
Goodrich.......... 394
Goodrichpf...... 83
Granby Consol.... 29%
Gray&Davls...... 17
Great Northern pf. B0%
Great Nor Ore..... 39
(GGreene-Cananea... 351
Guantanamo Sugar 12%.
Gulf Mo & Nor-pf.. 40%
Gulf States Steel... 807
Harbishaw Cable.. 1%
Hepndee Mfg....... 7254
Hudson Motors... 23
Hupp Motors. . .... 19%

Hydraulic Steel.... 11

llinois Central..... 108
Inspiration vor 4l

Interboro Metro. ... Il
Interboro Met pf... 34
Intl Cement....... 34

Intl Combustion E. 237
Int & Gr No Ry.. 24

Int] Harvester..... 10014
Intl Mer Marine... 18%
Int] Mer Marine pf. 78
Intl Nickel..... eee 16%
Intl Paper........ 4%
Intl Paper (sta)... 68

Invincible Oil.". .... 1%
Iron Products..... 34
Island Ofl. ........ Ta
Kansas City Sou... 26%
Kansas C Sou pf.. B4
Kansas & Gulf Co.. %
Kelly-Spring Tire.. 8%
Kennecott......... 38%
Keyttone Tire..... 164
Kresge (8§8)......1864
Lackawanna Steel. 76%
Laclede Gas....... T9%
Lake Erie& W.... 30

Lake Erie & W pf.. 6

Lehign Valley..... 86
Lima Locomotive. . 10744
LoewsIne......... 1%
Lorillard...-...... 152
Louis & Nashville. . 132Y%

Mack Truck...... b5

Mallinson & Co.... 3%
Manhat Elec Sup.. 4%
Manhattan Elev... 46%
Manhattan Shirt... 3%
Market St prior.... 614
Marland Oil....... 43%
Marlin-Rockwell. .. 17

Martin-Parry...... 8%
Mathison Alkill... 42

Maxwell (A)...... 6T%

Maxwell (B)...... 28

McIntyre Porcu... 1%
Mexican Pete. ..... 161%
Miami Copper..... 204
Middle States Ofl..  18%
Midvale Steel. ..... 344
11%
MinnStP&SSM. 614
MEETwWLl...... 1Th
MEE&TIstpd.... 40

Mo Pacifle........ 228
Mo Pacificpf...... BB%.
Montana Power.., 71

Montgomery Ward. 23

Natl Acm®........ 1Th
Natl Biscuit...... 4T%
Natl Enameling... 5%
NatlLead........100
NatlRyofM2d... B4
Nevada Copper.... 1T
New OrTex & M... a8y
N ¥ Cengral....... %%
BtL..... %

NYOQ 2614
Norfolk & Western. 108%
North American... 65..
North Americanpl 43 -
Northern Pacific. .. T1%
Nova Scotia Steel.. 30%

| Nunnally Co...... 9

Ohio Body & Bl... 84
Oklahoma FPred.... 3%
Otis Steel......... 12

| PacGas& Elec.... 70

PacificOH.........

58%
Pan-Amer Pate.. ..

Pan-Am Pete (B).
= :

ﬂﬂ.

'62%
109%
Y 4%
&4 64%
6y &
4% 4%
Bl 9%
106 108
161% 181%
13% 13%
69%
105% 'Iﬁ!&
2% 4%
1121 112%
86 96%4
19% 19
625 60%
Ny MY
13 14
36% 38%
o 3%
0% 80
120% 120%
142% 142
17 16%
4% W%
W% 8%
18 1T%
58% 62
uz 11z
101% 101
90 89%
% %
M 3ITW
8% 2T%
115% 118%
5l &%
62% 62%
Y% %
29 20%
6% T5%
801 30%
2w 6%
2% 23%
110% 110%
132 130
B Wh
2 29
1% 1%
€6 62%
8% 84
140 139%
8% 3%
0% 70
Th% 98%
71 70
e84 €8
10%  10%
19 19
36% 36%
B B
9 8%
21% 21%
8% 274
“n 8
1 %
Wi 84
LA L
667 6674
2% 2%
30 29%
723, 69%
31 31
48% 4%
88 8T%
" M
17%  17%
67 6473
120 1184
"y un
103 102%
9 a4
W% 7%
24% 24
16% 16%
3678 3%
a *Y
128
0 30
74 TH
“y H
80% 80
6%  16%
4% 23y
184 18
2% 814
LTLTO LY
50 9%
117t 117%
157 15%
24% 33
66% 654
102 102
% TTH
168 168
M3 M4
83 &
16% 16
29t 29
88 88
0% 2%
17 17
8% T4
3 39
3 a1
12} 12%
0% 4%
0% 787
14 14
205 8%
[ 2%
194 19
1 10%
108 108
1% 4.
14 14
3y 34
au 24
n% B%
24 23%
100% 100%%
18% 18%
734 2%
164 16%
5% 49%
68 68
1473 1Y%
35%
% %
24 26
b6 B6%W
4% - %
on 4%
6% Sh%
163 16%
126% 138%
84 6%
0% 9%
30 29%
62
66 6%
107%  106%
W% 15%
153 152
1823 130
B5  53%
UW D%
4i% 4%
6% 46%
8615 354
61% 614
3% 421
18 m
3215 2%
e @2
6T%  66%
28 22%%

UL

om-. High. Ialr Close.
s

E

g5fgs¥aesafates

02
ik

2
£

} Open. High.
Panhandle......., 8 ]
Peunsylvanis...... 4% ; 4%
Penn Seabd Steel.. 8 . .9
People's Gas...... &3 8
gewﬂ:fgrq ... %

re uetts.... 33 a3
Phila . oo BEYLC 38%
PalllipaPets...... Bl% B51%
Plerce-Arrow...... 194 10%
Plerce-Arrowpf... 37 a1
PlerceQfl........., 8" - 8
Piggly-Wiggly... & 8%
PittsCoal . ....... Bi% &%
Pitts & W Va.....: 3T% 387%
Pond Creek Coal... 20% 21
Postum Cereal.... Tils T
Pressed SteelCar.. 77 177
Producers & Ref... 2% 4%
Punta Alegre...... 4% 4%
PureOll.......... 30% 80%
Ray Con Copper... 16% 16%
Reading.......... T8 %
Remington Typr... 38 36
Replogle Steel..... 32 a2
Rep Iron & Steel... 71% 72
RepIron & Btlpf... 91% 91%
Reynolds Springs. 4
Reynolds (B)..... 4% 46%
Royal Dutch..... . B8% BBl
St L& Ban Fran... 29% 20%
Bt Louis Sownrpf... 4744 4%
Banta Cecilla Sugar 4% 4l
Seaboard AlrLine. 7% 7%
Seaboard ALPf... 11% 11%
Sears Roebuck..... T4 7%
Seneca Copper..... 13% 13%
BinclairOil........ 3% 33%
Blosa-Sheffield..... &% &%
So Porto Sugar... Bl 51
Southarn Pacific... 504 90%
Bouthern Railway.. 25 5
Stand Oll of Calif.. 108% 10844
Stand Ollof N J... 185 185

Stand Ollof NJ pf. 116  116%

Sterling Prod..... Bi% Bi%
Btewart-Warner... 4% %
Studebaker....... 134 134

Submarine Boat.., 8% 8%
SuperiorOfl....... T4 ™%
SweetsCo........ 3 3

Texas Company... 6% 4%
Texas Gulf Sulphur 4% 46%
Texas & Pacific. ... 29l 1Y
Texas & PC&OIll.. 28% 284
Tobacco Prod..... T78% 78%
Tobacco Prod pf. .. 106% 106%
TSBtL& W pf (B). 481 483
Trans Contl Oil.... 18 16

Transue & Willms. 39 39

Urnlon Bag & Papr 61% 61%
UnionQil......... 20 227

CUnion Pacifie...... 141% 1417
Unlon Pacificpf.,. 75 75

United Alloy Steel.. 37 37

United Drug....... 74 ([

United Fruit...... 41% 141%
United Ry Invpf... 2% 27%
United Retail Strs. 67 674
UsCastlIrPips... 324 32%
USFood Prod..... 84 8
U S Indus Alcohol.. 564 B6Y%
USRealty........ 674 6%
U S Rubber....... & 63

USSteel.......... 99% 997
Utah Copper...... 645 6ik
Utah Securities.... 17 17

Vanadium Corp.... 48 46

Vivadou........ o 18 2

Wabash........ .. 13 1344
Wabashpf (A).... 32% 32%
Wabashpf (B).... -8 23

Webber & Heilbrn 123 12%
Western Md....... 12 12

Western Pacific.... 20% 20%
Western Pacpf... 60% 60%
Westhse E& M. ... B85 53%
Wheeling & LE.... 4% N4
Wickwire Epencer.. 15% 15%
Willys-Overland... 8% 8l
Willys-Overland pf. 44 84
Worthington Pmp. 8% 4%

184 100 12 m..

financial situation.

over Friday's quotations.

steady.
Canadians Soft.
provincial bonds this

1001 bid, offered at 1901.

bld, offered at 106%4.

mints.

e

Low. Clos=,
-] ]
2% M
84 &%
83 83
= 2
2% %
B8% &%
495 4%
199 19%
a7 a7
A e T
2% 4%
64 6%
a7 n
20% 21
T8e T8l
™ k1
4% «@
48 43
297 29%
16% 16%
75 k13
3 - 36
3% 31%
0% 0¥
2 a1
LT a“
6% 6%
57 BT
8%  ZH%
47 472
i v
v 7%
Y %
Tw4s  T6%
127 13
324 3%
45 '3
51 5l
80 o0
4% U%
1043 104%
18315 183%
116 116%
54 5
HY WY
1314 131
B 84
7T 7
3 3
467s 467
46 48
28w 267
2% 7%
TR RN
10635 106%:
485 48l
15'a 15%
33 39
61 61
2% =%
140%  140%
75 75
37 a7
4 T4
Ml 1%
27y Iy
66% 67
3114 31
8 8
B6la  56%
67k 67%
Bl  61%
98% 9%8%
&4 64
16% 16%
45 [
Z 12
2%  12%
31% - 31%
= 24
12 124
% 12
20 2%
0%  60%
59 B9%
134 134
15'a 1%
8 BN
@3% &Y
4Bl 8%

HOURLY SALES OF STOCKS.
- 389 600

FOREIGN ISSUES
~ SHOW DECLINES

NEW YORK. July 8.—The features
of today’'s bond market was the de-
cline of the French government 8s to
around 101 from their filnal price of
102% on the preceding day. This was
directly due to the conlinued weak-
ness of French exchange and the gen-
eral apprehension over the German

French Ti:s held their ground. The
rest of the foreign external group also
felt the effect of the lower rates in
the exchange market, and there were
fractional losses in such issues as the
BéThidn T%s and the Denmark 6s.
United Kingdom. bonds were quite
firm, although toward the close the
1937 loan got below 104 again.

Consolldated Gas 73 Off.

In the ‘domestic quarter of the list
the Consolidated Gas convertible
had a natural drop in sympathy with
‘the reactlon in the company's stock.

Chile Copper 7s- were soft.

There was quite heavy buying of the
Atlantic Fruit 7s at 40, a small gain

s

The railway bonds were steady and
showed no disposition to react except
fractionally in a few instances.
erty bonds were heavily dealt in and

Lib-

The New York market for Canadian
week was
steedy. The Ontario 63 of 1923 were
The 65 of
1930 were 1013 bid, offered at 102,
and the 65 of 1943 were 106% bid, of-
fered at 107%. The Manitoba 5s of
1923 were 9935 bid, offered at 100; the
6s of 1930 were 1013 bid, offered at
101% ., and the 65 of 1346 were 106

Silver producers continue to command
$1 an ounce for their product under
the Pitman act, by which they sell
their bullion to the United States

Of responsible makers secured
on {mproved property. TO
AND T%.

GUARANTEED.

We Offer for Investment
Real Estate Notes

1st lien
TieiD ‘&%

PROMPT PAYMENT OF INTEREST

Bank of Bethesda, Md.

NOTES

COLUMBIA

 aaaansasl

Denominations

REAL ESTATE

| $1,000—$500—$100

:': James M. Carter & Co., Ine.
1311 H St. N.W.

FIRST MORTGAGE

'SECURED BY FIRST DEED _ £
“OF TRUST ON IMPROVED

"DISTRICT OF

FINANCIAL, X
. i
N. Y. Curb Market S"][:K [IS] Sﬁ{f 1
(Quotations furnished by the Assoclated Press.) . .
INDUSTRIALS, 2
.. High. Low. Close. 1
1700 Acme Coal........ i .98 R
500 Aper Drug Btores.. 2 3 3 !
100 Amer 23 23 23
100 Am Me . 107 107 107
B00 Am. Metals 451 45 - 45
4000 Atlantic 21y 2% 2
o feech s Fiist mp s %41 o onditions i :
} 2200 Buddy nﬁa.__'_" 1 12 134 On r[lons m Germany Malﬂ
| e Mot o0 gh -
um erald.. .7 . . H
100 Com Bol B......... s s ws| Influence in General Sell-
1%- Juhlnl Dom Bugar.. Y49 Yoy g
100 Daniels Motor .... 1lé 11%  11% .
100 Davies, ‘Wm. A.. . 23 34 33 in
% Dublier ﬁw & Radi 33‘\3, 3&’5{., &h g Movement'
Jurant Motors .... 1 B Hav . 2
100 Durant Motors Ind. 14 2 4 e 15 |- BY STUART P. WEST.
ay, L « -
100 dasiner Motor 0.0 13 12l 14| NEW YORK, July $—The German
iaﬂ Gilette gmeu 13“ 2181, 215 "'ﬁ financial situation became more of
W Glen Alden Coal... 54 o3 a factor in all the markets today. Re
Goldwyn Pictnres.. 7% T 1% = ay. (i
100 Goodyear Tire ..... 111, 113, 11i, |newed collapse in the mark was ac-
o0 ﬂ:;’_::"“("':;.";;ﬁi"' ]“‘ i 30% | companied as usual by pronounced
2;03 g:" u;lmn ;,_l,__‘_t 1§qi 13% 138,5 weakness in French francs and by
. 3 o z
o r:erMotor vL “(: ﬁ’ 3 ”'ﬂ unsettlement generally in other ex-
ztll; ;nc:nﬂ mmr o 1; 15 g:'; change rates.
ac lll'd Motor pfd. & BT French .
100 BubBer Co' 3 pld 1003 1035 103% | , STeTCh Eovernment securities waro
5200 Radio Cors com... 3% 4;: 43, |far. The 8 per cent external loan
200 Radio Corp ptd.... 3% 34 8. |listed in New York went down !0
300 Reo Motor Truck.. 2713 271, 27% | 101 as against Fridayv's close of 1028,
3{?3 ?n;t‘h (.o;l:d: Iron.. .54 = 45 ‘;a To what extent this reflected anx-
500 Tohrc%m; woi.. 087y Ahly _g:’ﬁ lety over a possible political up-
1800 T:b-f:mrl'rogoﬂip‘:s’ 7?‘:‘? iB5 ‘za; |Beaval and to what extent the fear
8500 U § Light & Ht... 1%  1s 1% |that Germany would either ask pogt-
800 U B Lt & Heat pfd 1% 16y 1%, | ponement or flatiy default on the
lfi% aplt!d {“!TH Cand ;if, ';::‘ lii;-:: next reparations installment was 1m-
ayne Coal ...... * material. t srati . 1
500 Willys st pfd ctfs 2814 0L i larl;i]’; SERsierenaE L ven
200 Wallys Corp 1st prd 31 o g | ial ” . R
STANDARD OILS. alts Mnrket Rine.
700 Anglo-Amer Oil.... 203, 201, 20% Operations for the rize in the stock
100 Atlantic Lobos..... 8% 93, 9% (market, which on the preceding dav
15 Buckeye Pipe Line. 94 94 94 |had ignored the German troublegr
100 Galens Bignal Oil.. 571 57 57 jwere abruptly halted this moeiing.
2}3 é?ﬁf“:,lﬂ e et ,1_5; é;': i For the first half hour or sr 2 fels
25 Prairie Pipe Line. .. 244 544 344 tapecial issues were bid up. but in tig
Stan Ofl tad—. ... 115 110% 1105 ;€eneral list selling began at the openy,
;;3 gnm 0Oil Ky new... 94 Bty O, [ INE afudh continued throughout rh.
tan Oil N Y...... 440 715 0 {rest of the session.
INDEPENDENT OILS ig i It was not urgent eelling, bur wirh
i = " S s the withdrawal of professional sujp-
aa..?mo ‘:},;"%“O:L\.ﬁ“x;s” iﬂ,* lg*‘ %g, lort and ne outside public to heq
< “ - 5. . oy 4 | 3 P an b %
5‘-‘};0 goj‘m% w_‘.u?uf‘ i ..‘sa* A5 88 l?“‘:;'t.:vpig,[ had z considerable effect upc,
30 Brit Con 0il Fie 2 2t
5100 Carth Sypdicate .. ? Nig The decline was particularly starp

100 Ciries Serviee ... 200
G0 Cities Serv *B'" ctfs 223%
600 Citles Bervice pr.. O3
5000 Engineers Petrolenm .33
178} Federal Oal . ] +
1) Fensiand Oil
800 Gleorock 0Oil
1300 Hudson Oal .......
5300 International Petro,

pears to exist in live assets.

Iin the last hour., when the leaders of

Lthe list fell away anywhere from a
. point to 3 points from the Priday
<+ |closing.

Railway shares were equally affect-
ed with the industrials

The Explanation.

700 Livingston Pet..... 1'% i 5y The whole explanation for the swift
900 Lrons Petrnleum... .82 B0 .52 " ireaction lay in the desire of the trad-
400 Marland Ref ....., 414 4% 41 ling element to be clear of the mar-
_"30}3 Merritt il e Bl Bl 9!, 'kets over Sundayv on the chance thar f
%&J !5‘;'“.5“(;"1“‘1 ctfs.. ": =) 31‘ . | there might be unfavorahble news from
e = ! 1% iGermany by Mondar merning.  But
23000 Mexican Seaboard. . 33% 31 az th < vith ‘hic | s
1500 Mouptain Prod .... 15l3 154 15% e ease with which stocks wen
11200 Mutual Oil .. ...... 10 10 10" |down showed how entirely profes-
3000 Noble O#1 ......... 22 21 21 sional operations on the buving side
800 North Am Ol & R. 24 23 lhad been earlier in the week.
5400 Omar Off ......... e 24 «
200 Pennok Ol ,...... Tiy Tiy an Stocks.
100 Ryan Comsol ....... 7o ( T3y American Can was one of the few
100 Salt Creek cops.... 118 12 12% | stocks in which operations for the
300 :S:intul‘;_!;“l!tef-m 1-;;; l;l-h 1&‘« rise were in evidence. Conservative
700 Shell Uolon Ol pr.. D8k 96 951, | estimates of American Can's earnings
700 Simms Petroleum.. B3, I3 51y | Un the common are at the rates of be-
9200 Bkelly Oil .. .12, 11Ty 124 | tween %10 and %12 a year. The com-
1900 South States ...... 133,  18% 13% | pany has enough tin plate to carr:
5000 South Pet & Hef . .12~ .10~ .12 | an itz operations at least to the end
7400 Texan 01l & Land.. .60 i) B0 of the vear.
T000 Wileax 01U \\ 7 68 675 It was able to get the raw ma-
MINING. terial for its tin plate at favorable
500 Alaeka-Brit Col Met. 3 3 3 |prices. Can manutactures its own
600 Am Expluoration.... 2% 23 24 | ¢tin plate and sells i1, too
10800 Eﬁ‘r‘“;"l-’f’.j;, """ : "";‘,. A 2 Crop conditions are satisfactory
300 Cressan Gold ...... 4l 2 2i |and in three important departments
17000 El Balvador 08 .05 ns of its business, cans for fruit, berrles
2000y Eureka Crossus ... .30 ] K9 and peas, it will realize good profits
flrmmw g“llé“ 531!“---”--- ;’g '-;; ;; Continental Can is earning at the
olden States...... . .43 . 17 pii
2000 GoldBeld Florence . .19 ‘68 19 rate of about §15 on its stock.
msw) IH‘.I].Tn]\ o ]'-_gd- :«; “r{- B
sl e Ll 42 4 Guaranty Trust of New York re-
A= o ﬁ“m 3“'11""”"' >3 '1; Al | ports as of June 30, deposits of $517.-
o100 Maren TeeTai T B 33 31t 1642.055.12, as compared with $479,145.-
3000 National Tin ...... .34 33 °1462.76 March 10. Total rescurces of
600 New Dominion .... 21 14 2y | company show an increase from $575.-
400 Nipissing ........ - 3% HEN 5% 513.672.29 to $630.351,351.92.
5000 Ohio L"opﬁer snanvss AR .10 10
300 Buccess Mipi wew W17 AT a7
2800 Topopah Divide ... .51 -0 K1
1100 Tuolumzne OCopper . .63 A3 .63
600 United Eastern .... 1% 14 18 ]
100 United Verde Exten 2Tk 27y 273
2000 Voleamo ...-....... .d7 : a7
130¢ West End Cons ... 11§ 1 1%
BONDS.
2 Allisd Packer 6s .. 53 B2 831,
1 Amer Lt & Tr és... 107 107 107
5 Am Tel & Tel 6s '24. 10115, 1018 1013
11 Apscopda Copper 8s. 1008; 100, 1005 '
7 Anaconda Co& 75 "20. 103% 103% 1035
S Atl Guif & W I 5s.. 62l 62% 62
5 Beth Steel 75 "23... 1M41s 10415 141
2 Beth Bteel 7s "35... 103 1023 1027
1 Bklyn Un Gas 7s... 10635 1061, 1061,
1 Cent_Eteel Bp....... 105, 105 10.3\‘
18 Cop Exg Assp Bs "24. 1021y 10215 10214
& Deere Co Tis..... 1011 1013 10115 |
1 Emp Gas & Fuel 65, 1013 101% 101%
24 Gocd Tire 6los W 1. BR7Ty 076, 0RT7,
23 Goodrich Tire Ts . z
12 Gulf 011 Ts.. =
17 Humble 0il . HEN you "‘“;t o
18 i.-c\i!ed\e fan g& ..... 08 W7 Mona or more of our
7 L, MeN ibby Ts.. 96l 94 a1
1 Magma Cop 75...... 0L, 1081, 10814 First A ::l?““ notes you
10 Phil El 5%8........ 1040 on 100 are Aending money to
3}) gﬂb 5":1('“13' J s, iﬁ_‘;‘n %"n’i;s 101ty some individual or indi-
unta Aleg T5...... 141 .
LP& REBE .o an lone Jeo vidual, who pledge a spe-
18 Rem A 8s.. cific piece of their im-
3 proved real estate in the
180 S 3 107 National Capital as col-
Stap Ol N Y 7s, 3 B
5 Swift & Co 7s, '25. 1017 1017 1017 lateral to insure the re-
R Bwift & Co 7s, "3l. l;‘”‘ 10285 1008 turn of your money at
3 Texas (o T8........ 101 m 101 .
2 Tidal Osage 7s...... 1001 1001, 100%% the expiration of the
1 Un Ofl Calif 6s..... 1003, 1005 100% loan.
7 Coit Rys Hav Tlgs.. 1041, 1044 104l
4 West Electric Ts.... 1081; 108% 108315 The character of these
FOREIGN BONDS. individuals stands back
2 Argentine 7z 'I3.... 1nM0 100 10 s
3 Can Steamship 7ol gg BN 08 of their ml:’.fg‘“" The
4 City ats'ugnt és ..... 95:;, gz ug:.i money vrl 1 dﬂ’:ﬂ?;'o-
45 Egdm Berbia 8s..... 51, @hly i i oane to
12 Swiss Blas ......... 10273 102% 10073 F:‘;.'.d" ls whose £
6 U B Mexico 4s5...... an s, 39 individuals - =
cial standing and moral
" ibility are-of the
ACTION AGAINST PROMOTER.| {fif ferponsibiity
BUFFALO. N. Y., July §.—Five hun- d
dred - stockholders of the United Wyite or Call for Detailed
States Leather Corporation, it i{s an- Information.
.nounced here, have instructed at-
torneys to begin civil and criminal Swartzdl, Rheem 4 i
proceedings against E. B. Cassatt of N I
Cleveland. promoter of the corpora- & Hensey Co. i
tion and president of one of its sub- |
sidiaries. 727 15th Street N.W.
Examination of the ‘corporation .
books, it was said, by Attorney Ly- 53 Years Without Loss
man T. Bassett. representing the to an Investor
stockholders, declared that Cassatt
had received $462,000 from the sale
of stock, of which only $130.000 ap-

WITHOUT EFFORT AND WITHOUT RISK
You Can Make More Money

Invest So As to Get the Full Earning Power of Your Dollar

Join With a Group of the Most Conservative Men of Washington

NATIONAL MORTGAGE & INVESTMENT
CORPORATION ;

With Safety.

——in the—

HUGHES FINANCE CORPORATION

1418 Eye St. NNW.

Fiscal Agents

An Attractive ppol:tunity

A local company in control of men of high
_repute, now manufacturing Radio Receiving Sets,
offers- a: limited>amount of its capital stock for

public subscription.
For Further Information Call, Phone or Write |

Radio Research & Service
Corporation

441 Evening Star Bldg.

TATET

Main 5909




